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LUKOIL RELEASES 2023 SUSTAINABILITY REPORT

The Report was prepared in line with the legislation of LUKOIL's countries of
operation, as well as international and national non-financial reporting standards,
including new Sustainability Reporting Guidelines by the Ministry of Economic
Development of the Russian Federation.

The Report is built around a core idea: "People drive our sustainability".

The document sums up the results of the steps taken by LUKOIL Group over the
last five years to decrease negative and increase positive effects. They are fully in
line with the goals set by the LUKOIL Group Sustainability Policyand serve as a
confirmation of the Company's contribution to the national projects of Russia and
to the UN Sustainable Development Goals.

The Company refined its approaches to the disclosure of the information related to
decarbonization and climate change adaptation. For the first time, the Report
includes data on the actions taken by LUKOIL Group in the federal districts,
considering local climate characteristics and putting a premium on the social aspect.
The Report also features a new section about innovative decarbonization
technologies and a wider spectrum of information on the diversification of the
Company's product range.

The Report is available on LUKOIL website in Russian and English.

Information about company:

LUKOIL is one of the largest oil & gas vertical integrated companies in the world
accounting for over 2% of crude production and circa 1% of proved hydrocarbon
reserves globally. LUKOIL enjoys a full production cycle to control the entire
value chain from upstream to downstream. LUKOIL employs over 110 thousand
people who join their efforts and talents to secure the Company’s market
leadership.
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