[fLUKOIL

PRESS RELEASE
OCTOBER 06, 2015

LUKOIL COMMISSIONS SECOND CATALYTIC CRACKING COMPLEX OF
VACUUM GAS OIL

The second Catalytic Cracking Complex of vacuum gas oil (CCC-2) has been
commissioned at the LUKOIL-Nizhegorodnefteorgsintez refinery (a fully owned
subsidiary of PJSC LUKOIL) in Kstovo (Nizhny Novgorod Region) today. Dmitry
Medvedev, Prime Minister of the Russian Federation, Mikhail Babich, Presidential
Plenipotentiary Envoy to the Volga Federal District, Valery Shantsev, Governor of
Nizhny Novgorod Region, and Vagit Alekperov, President of PJSC LUKOIL, took
part in the ceremonial launch.

Construction of CCC-2 began in 2010 following the launch of the first Catalytic
Cracking Complex that allowed LUKOIL-Nizhegorodnefteorgsintez to switch to
production of Euro-5 class fuels.

The launch of CCC-2 will increase the production of Euro-5 class fuels by 1.1
million tons (the annual production of the refinery is currently 3 million tons).
Production of propylene, raw material for petrochemistry, will increase nearly

twofold, up to 300 thousand tons per year. The investments in the project came to
USD 1 billion.

Therefore LUKOIL completed the obligations under the quadruple agreement
between the oil companies, the Federal Antimonopoly Service of the Russian
Federation, Rostechnadzor and the Federal Agency on Technical Regulating and
Metrology.

Specialists of several Russian companies participated in the construction of CCC-2.
The engineering design was made by LUKOIL-Nizhegorodniinefteproekt (Nizhny
Novgorod), CJISC Neftekhimproekt (Saint Petersburg) and JSC Giprogazoochistke
(Moscow) while assembly and installation operations were performed by PJSC
Globalstroy-Engineering (Moscow), OJSC MMUS and CJSC KXM (Moscow).
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