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LUKOIL WINS CORPORATE GOVERNANCE AWARD FROM WORLD
FINANCE MAGAZINE

The international magazine World Finance pronounced OAO LUKOIL a winner in
its annual Corporate Governance Awards. The Russian oil company came in first in
the category Best Corporate Governance, Russia, 2015.

Forty countries participated in the contest in 2014. When selecting the nominees and
winners, the jury was guided by a wide range of criteria, including the system of
governance, the internal and external audits, stakeholder relations, the composition
and independence of the board of directors, the observance of shareholder rights,
risk management and transparency.

For reference:

World Finance is a financial periodical published by World News Media Group. It
focuses on capital markets, risk management, trading, technologies, corporate
governance and regional markets, including Asia, Latin America and countries of
EMEA.
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