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LUKOIL AND PEMEX SIGN A COOPERATION AGREEMENT

Vagit Alekperov, OAO LUKOIL President, and Emilio Lozoya, General Director of
Mexico’s Pemex, signed a cooperation agreement today as part of the World
Economic Forum in Davos (Switzerland).

The document was signed in the presence of Enrique Pefia Nieto, President of
Mexico.

The new agreement will serve as a foundation for cooperation between LUKOIL
and Pemex in the area of oil exploration and production.

In addition, being aware of their responsibility before society for preservation of
favorable environmental conditions, the companies will exchange experience in the
area of environmental protection.

The agreement will create new opportunities for LUKOIL and Pemex in view of the
Mexican energy reform enhancing the industry’s competitiveness in the open
market.
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