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LUKOIL ANNOUNCES THE COMPLETION OF THE ISSUANCE OF
US$1,500,000,000 OF EUROBONDS

PJSC "LUKOIL" announces the completion of the issuance of US$1,500,000,000 of
Rule 144A/Regulation S notes. The offering consists of 10-year notes with a
coupon of 3.875% per annum. The notes have been issued by LUKOIL Securities
B.V. and guaranteed by PJSC "LUKOIL", and an application has been made for the
notes to be admitted to the Official List of the United Kingdom Financial Conduct
Authority and to trading on the Regulated Market of the London Stock Exchange
plc. LUKOIL intends to use the net proceeds of the offering for general corporate
purposes. The notes have been assigned a rating of BBB+ by Fitch and BBB by
Standard & Poor's.

The prospectus dated 30 April 2020 relating to the notes has been approved by the
United Kingdom Financial Conduct Authority and is available at the registered
office of LUKOIL Securities B.V. at Zuidplein 198, H Tower, Level 24, 1077 XV
Amsterdam, The Netherlands and at http://www.rns-
pdf.londonstockexchange.com/rns/5237L_1-2020-4-30.pdf.  

Information:
Not for release, publication or distribution, directly or indirectly, in the United
States (except to qualified institutional buyers as defined in Rule 144a under the
U.S. Securities Act of 1933, as amended), Australia, Canada, Japan or any other
jurisdiction where to do so would be unlawful.
This press release is not for general publication or distribution, directly or
indirectly, in or into the United States. This press release does not constitute an
offer of securities for sale in the United States. The securities discussed herein
have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the “Securities Act”). Securities may not be offered or sold in the United
States or to, or for the account or benefit of, U.S. persons, absent registration or
an exemption from registration as provided in the Securities Act and the rules and
regulations thereunder. The securities are being offered and sold (i) outside the
United States to non-U.S. persons pursuant to Regulation S under the Securities
Act and (ii) inside the United States to qualified institutional buyers in accordance
with and within the meaning of Rule 144a under the Securities Act. The company
does not intend to register any portion of the proposed offering under the
applicable securities laws of the United States or conduct a public offering of any
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securities in the United States. The information contained herein shall not
constitute or form part of any offer to sell or solicitation of an offer to buy, nor
shall there be any sale of the securities referred to herein in any jurisdiction in
which such offer, solicitation or sale would be unlawful prior to registration,
exemption from registration or qualification under the securities laws of any such
jurisdiction.
This press release does not constitute an offer of securities to the public in the
United Kingdom. Consequently, this press release is directed only at (i) persons
who are outside the United Kingdom, (ii) persons who have professional
experience in matters relating to investments falling within article 19(1) of the
Financial Services and Markets Act 2000 (financial promotion) Order 2005 (the
“Order”), (iii) high net worth entities falling within article 49(2) of the Order and
(iv) other persons to whom it may lawfully be communicated (all such persons
together being referred to as “relevant persons”). Any investment activity to which
this press release relates will only be available to, and will only be engaged with,
relevant persons. Any person who is not a relevant person should not act or rely
on this press release or any of its contents.
In member states of the EEA, this press release is directed only at persons who are
"qualified investors" within the meaning of prospectus regulation (Regulation
(EU) 2017/1129). Manufacturer target market (MiFID II product governance) is
eligible counterparties and professional clients only (all distribution channels).
No PRIIPs key information document (KID) has been prepared as not available to
retail investors in EEA.
This press release is not an offer, or an invitation to make offers or to purchase,
sell, exchange or transfer any securities in Russia or to or for the benefit of any
Russian person or entity, and does not constitute an advertisement or offering of
the securities in Russia within the meaning of Russian securities laws. Information
contained in this press release is not intended for any persons in the Russian
Federation who are not "qualified investors" within the meaning of Russian
securities laws. The securities have not been and will not be registered in Russia
and are not intended for "placement" or "circulation" in Russia (each as defined
in Russian securities laws) unless and to the extent otherwise permitted under
Russian law.
A rating is not a recommendation to buy, sell or hold securities and may be
subject to revision, suspension or withdrawal at any time by the assigning rating
organisation. Similar ratings for different types of issuers and on different types of
notes do not necessarily mean the same thing. The significance of each rating
should be analysed independently from any other rating.
This press release may include forward-looking statements within the meaning of
applicable securities laws. Any such statements are not guarantees of future events
or performance, which involve risks, uncertainties and assumptions. Accordingly,
actual outcomes and results may differ materially from such statements. We do



not intend to update these statements to make them conform with actual results.


