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An agreement on field development and production at Western Qurna-2 was
initialed in Baghdad today. The parties to the agreement, on the one hand, are
LUKOIL (56,25%), Norway’s Statoil (18,75%) and the Iraqi state-owned North Oil
Company (25%), all acting as contractors, and, on the other hand, the Iraqi state-
owned South Oil Company.

The agreement shall last 20 years with the possibility of extension for another 5
years.

After having been initialed, the agreement was submitted to the Iraqi Cabinet of
Ministers for ratification.
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