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LUKOIL share price and the RTS Index, %
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Tickers of LUKOIL common shares

Ticker Market

LKOH RTS (Russian Trading System)

LKOH MICEX (Moscow Interbank Currency Exchange)

LKOD LSE (London Stock Exchange)*

LUK FSE (Frankfurt Stock Exchange)*

LUKOY US OTC (US over�the�counter market)*

* ADRs on LUKOIL shares.

RTS, including OTC

 trading (5%)

MICEX (39%)

US OTC market (3%)

LSE (53%
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MACROECONOMIC AND TAX ENVIRONMENT
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LUKOIL dividend policy

2005 2006 2007 2008 2009

Dividend per common
share, RUR 33.0 38.0 42.0 50.0 52.0

Dividends accrued for
the previous year, mln USD 795 1,009 1,223 1,510 1,360

Dividend payments,
mln USD 800 1,015 1,230 1,437 1,337

Dividend yield, %* 2.7 1.8 2.1 2.4 3.6
* Dividend yield is calculated based on the average market price for LUKOIL common shares and
exchange rate as of the end of the year for which the dividends are paid.

Crude oil and petroleum product prices
2005 2006 2007 2008 2009

USD per barrel
Brent crude 54.31  65.16  72.39  97.26 61.67

Urals crude (CIF Mediterranean) 50.67  61.37  69.38  94.76 61.22

Urals crude (CIF Rotterdam) 50.12  61.23  69.16 94.83 61.15

USD per ton
Fuel oil 3.5% (FOB Rotterdam) 229.92  286.91  339.00  459.74 345.72

Diesel fuel (FOB Rotterdam) 505.01  577.92  634.09  901.53 534.84

High�octane gasoline (FOB Rotterdam) 534.11  619.29  695.97 836.79 579.01

Macroeconomic environment

2005 2006 2007 2008 2009

Rouble inflation (CPI), % 10.9 9.1 11.9 13.3 8.9

Nominal appreciation of the rouble
against US dollar, % (3.7) 8.5 6.8 (19.7) (2.9)

Real appreciation of the rouble
against US dollar, % 6.9 19.3 20.0 17.4 (12.4)

Average exchange rate
for the period, RUR/USD 28.29 27.19 25.58 24.86 31.72

Exchange rate at the end o
the period, RUR/USD 28.78 26.33 24.55 29.38 30.24
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Average rates of main taxes levied on oil companies in the Russian Federation

2005 2006 2007 2008 2009
Corporate income tax % 24  24  24  24 20

Corporate property tax % 2.2  2.2  2.2 2.2 2.2

Value added tax % 18  18  18  18 18

Unified social tax % 26.0  26.0  26.0  26.0 26.0

Mineral extraction tax (MET) (oil) RUR/ton 1,876.3  2,265.7  2,472.7  3,328.4 2,302.9

MET (gas) RUR/th. cubic meters 135  147  147  147 147

Oil export tariff USD/ton 130.6  197.0  206.7  355.1 179.9

Natural gas export tariff % 30  30  30  30 30

Petroleum product export tariffs

Light distillates, medium distillates 
and gas oil USD/ton 92.26  143.40  151.59 251.53 133.54

Liquid fuel USD/ton 52.73  77.27  81.64  135.51 71.93

Petroleum product excises

High�octane gasoline RUR/ton 3,629  3,629  3,629  3,629 3,629

Low�octane gasoline RUR/ton 2,657  2,657  2,657  2,657 2,657

Diesel fuel RUR/ton 1,080  1,080  1,080  1,080 1,080

Motor oils RUR/ton 2,951  2,951  2,951 2,951 2,951

Income tax payment by LUKOIL, mln USD
2005 2006 2007 2008 2009

Current income tax 2,301 2,906 3,410 4,167 1,922
Russia 2,194 2,419 2,940 3,614 1,677
abroad 107 487 470 553 245

Deferred income tax 166 (133) 39 (700) 72
Russia 61 (40) 77 (523) 98
abroad 105 (93) (38) (177) (26)

Total income tax expense 2,467 2,773 3,449 3,467 1,994

Payment of taxes other than income taxes, mln USD
2005 2006 2007 2008 2009

Mineral extraction tax 5,590  7,281  8,482  12,267 5,452
Social taxes and contributions 324  356  442  512 399
Property tax  233  247  313  405 470
Other taxes and contributions 187  191  130  280 153
Total taxes other than income tax 6,334  8,075  9,367 13,464 6,474

Excises and export tariffs, mln USD

2005 2006 2007 2008 2009
In Russia 7,244  10,724  11,548  16,986 9,320

Excise tax and sales taxes on refined products 654  610  734  956 763

Export tariffs 6,590  10,114  10,814  16,030 8,557

International 2,687  2,846  3,485  4,354 3,738

Excise tax and sales taxes on refined products 2,679  2,835  3,468  3,984 3,524

Export tariffs 8  11  17  370 214

Total 9,931  13,570  15,033  21,340 13,058

Excise tax and sales taxes on refined products 3,333  3,445  4,202  4,940 4,287

Export tariffs 6,598  10,125  10,831 16,400 8,771

Tax burden of LUKOIL Group
2005 2006 2007 2008 2009

Share of total taxes in sales after cost of
purchased crude oil and petroleum products, % 51.8 54.2 51.7 54.8 43.8
Share of total taxes and contributions
in income before their payment, % 74.4 76.5 74.4 80.6 75.3




